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Capital Flow into Palestine, 1919-1939 (millions of bP) 

Source Magnitude 

Immigrants 75 
Jewish Funds (philanthropic) 20 
Christian and Moslem Funds 6 
Foreign Investment 28 

Total: 129 

Capital brought in by immigrants, accounting for 60 percent of the 
total, reached its peak of bP 10 million in 1935, the year of great— 
est total immigration and a year in which immigrants came dominantly 
from Central Europe. In subsequent years, the imposition of "high 
political level" principle of immigration policy and the increased 
restrictions on the export of capital from Germany, had severely re- 
duced the inflow of capital from this source. 

Foreign investments in the Consolidated Refineries, Palestine Electric, 
Palestine Potash, Nesher Cement, etc., showed remarkable increase in 
the late 1930s and all during the Second World War, for reasons noted 
earlier. 
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The actual economic ownership which is different from legal ownership 
(which signifies possession only) was left vague, both in terms of the 
owner and the form of relation or appropriation (feudal, capitalist, 
etc.).


